| Staple forms here |

Claim for Conservation Easement

CT_ 242 New York State Department of Taxation and Finance
l - Tax Credit

Tax Law — Section 210.38

All filers must enter tax period:

beginning

ending

Legal name of corporation

Employer identification number (EIN)

File this form with Form CT-3 or CT-3-A

Part 1 — Computation of credit (see instructions)

For each conservation easement, complete the columns in the table below. If additional sheets are necessary, use the format below
for reporting the information.

Conservation A B C D E
easement Allowable real property Multiply column A Other real property Subtract column C Enter the lesser of
taxes by 25% (0.25) tax credits from column A column B or column D
C
1
of
2
of
3
of
4
of
Total from additional SNEEL(S), if ANY......eiiiiiiiiiiiie e e e e e e st e e e e sesae e e e e e eennrneaeas

1
2
3
4

Total Of COIUMN E @MOUNTS....cii it e e e s e e e e e e e e e eeaeaeaaeeeeeeas o 1
Credit allocated from partnerships (partners in a partnership enter amount from line 14)...........ccceveeenn.. o 2.
Total conservation easement tax credit before limitation (add lines 7 and 2).........cccceeeeeeeeeeiiiinccceeenens o 3.
Conservation easement tax credit after limitation (enter the lesser of line 3 or $5,000) ..........ceveveveeneees o 4

Part 2 — Application of credit

5

o © O ~NO

11

13

Tax due before credits (from FOrm CT-3 0F CT=-3-A)......uuuuuueeeeeeeeeeeeeeteiieieeeeeeeeeeereraaeaeeseaeeeerssanneaaaeaas 5.
Tax credits claimed before the conservation easement tax credit (see instructions).............ccceeeeeeeennn. e| 6.
Subtract liNe 6 fromM INE 5 .....ceiee et e et e s e e s rnne e e sbeeeenee 7.
Tax limitation (from Form CT-3, line 81, or CT-3-A, line 80) 8.
Tax credit after limitation (subtract line 8 from line 7; if zero or Iess, eNter 0) ............uceeeeeeeeeeeeeeerrniiieeaeeeens o 9.
Conservation easement tax credit to be used this period (enter the lesser of line 4 or line 9; transfer

this @amount to YOUr franCRISE tAX FETUM)......uc.ueurrrerereeeeteeteteeeeaeaaaeesesesassssasassnsssssasestnreerereeeaaaaaaaseeeees o[ 10.
Unused conservation easement tax credit available for refund (subtract line 10 from line 4) ............... o 11.
Amount of line 11 you want refunded (transfer this amount to your franchise tax return) ........c.cccc.eueee.... o 12.
Amount of line 11 you want applied as an overpayment to next year’s tax (subtract line 12 from line 11;

transfer this amount to your franChiSE taxX METUIM) ..........cuuuui it iiiie ettt e e o 13.

|— 52601090094




Page 2 of 2 CT-242 (2009) —I

Part 3 — Partnership information

If you were a partner in a partnership and received a share of the conservation easement tax credit from that entity, complete the
following information for each partnership. If you need more space, attach additional sheets using the format below. Enter the total
from additional sheets (if applicable) on the appropriate line.

Name of partnership Partnership’s EIN Credit amount allocated
o]

Total from additional SNEEL(S), if ANY ....veiiiiiiiiiiee e e e e e e e sbe e e e e s esae e e e e e eennreeeeas
14 Total credit amount allocated from partnerships (enter here and on liN€ 2) ...........uuevveeeeeeeeeeieneinennnnnn o| 14.

Part 4 — Conservation easement identifying information (attach additional sheets if necessary; see instructions)

Conservation Conservation easement information
easement
Address Name of conservation agency
1
Recording information Date of conveyance (mm-dd-yyyy)| DEC identification number
Address Name of conservation agency
2
Recording information Date of conveyance (mm-dd-yyyy)| DEC identification number
Address Name of conservation agency
3
Recording information Date of conveyance (mm-dd-yyyy)| DEC identification number
Address Name of conservation agency
4
Recording information Date of conveyance (mm-dd-yyyy)| DEC identification number




